CITY OF SAN MATEO

PARKING IN-LIEU FEE UPDATE

JULY 15, 2019
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BACKGROUND

* Parking In-Lieu Fee established
* Increased from $9,000 to $12,000 per space
* $18,000 per space

w * $25,000 per space

w » $25,672 per space (increased by CPI)


Presenter
Presentation Notes
PILF was codified in SMMC in 2015 via SMMC 11.62.

SMMC 11.62; The PILF is assessed when development does not provide adequate parking for a development within the Central Parking Improvement District.
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PARKING IN-LIEU FEE | CPI TO CCI

* PARKING IN-LIEU FEE BASIS: COST OF CONSTRUCTION OF A SINGLE PARKING SPACE.
e CONSUMER PRICE INDEX: CHANGE OF PRICE OVER TIME FOR GOODS AND SERVICES.

e CONSTRUCTION COST INDEX: CHANGE IN COST OVER TIME FOR CONSTRUCTION.
e CCI INCREASE 2.49%
e CCI INCREASE = PILF INCREASE FROM $25,672 TO $26,311


Presenter
Presentation Notes
CCI: local prices for cement and lumber; national average price for structural steel; plus union wages for laborers.

CPI metro is SF Bay Area; CCI is San Francisco, CA for November 2017 to October 2018.

Resolution takes effect immediately.
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